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( RYDER SCOTT COMPANY

T ) PETROLEUM CONSULTANTS
TBPE REGISTERED ENGINEERING FIRM F-1580 FAX (713) 651-0849
1100 LOUISIANA  SUITE 4600 HOUSTON, TEXAS 77002-5294 TELEPHONE (713) 651-8191

CONSENT OF RYDER SCOTT COMPANY, L.P.

As independent consultants, Ryder Scott Company, L.P. hereby grants permission to Israel
Opportunity — Energy Resources, LP to publish our report dated June 14, 2012 (including this consent
letter), in public reports to be filed with the Israel Securities Authority (the "Report”). The Report
contains our estimates of the gross (100 percent) contingent and undrilled prospective resources, as of
June 14, 2012, for prospects located in the Pelagic Consortium exploration license area, offshore
Israel.

We have been asked to perform further evaluation work incorporating the Aphrodite-2 well
drilled on the Ishai license. After receipt of the necessary material, including complete results of the
Aprodite-2 well, we shall perform the further evaluation work as stated above.

To this date, Ryder Scott has no basis to change the evaluation stated in our report dated June

14, 2012.
Rydirn Aestts Compsnsy, 1P

RYDER SCOTT COMPANY, L.P.
TBPE Firm Registration No. F-1580

Houston, Texas
March 15, 2013

SUITE 600, 1015 4TH STREET, S.W. CALGARY, ALBERTA T2R 1J4 TEL (403) 262-2799 FAX (403) 262-2790
621 17TH STREET, SUITE 1550 DENVER, COLORADO 80293-1501 TEL (303) 623-9147 FAX (303) 623-4258
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9200 MAMY LR MNPN - MORIY NINTIN - nYannn
NPT V9 VSN - NYHRIY NNINTIN - 9990 gMmwn
AP NPNNRI DY V) IVIPN - NIORIY MINTIA - 1ARIN IR HaNNH aMwn
"R YW AT - 15
(DPMY D702 MMT) Iy MM Npna MmN - MY Hya
i
.2010-Y"9N7N
(Pnnn) 1AS 24 -2 N0 - NVP TN

2222

R

-:1 7R



NYIN MAMY ,NNTNIR MNPN - MHRIY? NMINTIN

D90 MMTY DI

IRNIVNN NPT P

LJRIND MAPNN Y31 ,N1apYa D?aDIN MMTI NRYY 1919 NVNONN NPRNIVNN NPITHN
JDONR 9K OR VYNY

D902 NMMTH NIXN OO

(IFRS - 190%) DrnIRY2 Y90 NMIYT 71PNY DRNNA D21IY D?HDIN MIMTH
D902 MNIT) T M7 NIPN MRNNY DRNNA DINIY DPADIN MMTI L1 D
.2010-y"Nn (DMWY

DARIND DDA DPYWIN LYNY ,MOPN DDA HY DY MAMYN YV D?HDIN MMTN
09 NI TIT 1IN Mva

2WAN 1ARN NVW 289 TOANN IR NNIN M09 NR 1PXNY NN MOMWYN

M .0YVMP DPRNAVN DITMIRA PPNONY NHNINN NYWITI 0?2020 MMTN NN NYa
JPRNAVNA NPTRN MPY DIW? PHINI NYT NPPw Hvand nvYmnnn vim

PIN YIVNI NINND YAV ,MDYIN Yavn

MANNN Y2VNI MPYan Yavn R

297970 0?2090 MMTN YV MIRNN Yavn

NaY 1935510 127200 NR AN 2100 (9IRA GPVNN YIVHRN RINY MHYYAN YIvN
DTN AT PAVN 229 ,MamwWn NP TI912 PP ,1PMIRPOY NRI Mamwn noHma
A917 310 Mamwn YV MYYan »avn . mvIva mMRYIM 9050 Naxn

PN »avnN1 NM1”N2»NNN D’0J) ,NMIRPOY .2

779900 DY MNYI (MPYan PIvNN WA YIVN) PIN YIVNI MAIPIN MRPOY
DDI) ,NPIIVRIN NIINN INRY .APOYN TYIN POONN YW 28Y 102 INWRIN
Yavonh MYT PIRN Y32 DMINNN PIN YIVLNI DXAPIN DAY MNDIMNM
DYDY DIMAND NYR VYNY [PV OWIAN AT TYINA PAONN WYY Y mYvan
M”M2”NNM D02 .T0AN IR MY DAPTI , N T MRPOYI PNNY DAPT IR DPYI
195NN WY 28Y DMIMNN MOYY 8% DRANINA PIN PIVNL DXAPIN DD RY
0% DNININA PIN YIVNI DXNPIN DAY RY NIMNIAPNNMN DO .APOYN TYINA
MY PIPI 12V TYINA PAHONN IYVYH DRNN2 MYYAN YaIvLNY DNINNN NN MY

NN

DI MY

MY DYRPIT DITIRN MNTPE MYNIN ,NMI MYV MPPYN TIAVNI DM MY
DVTIN NWIYY %Y N9Y NPR TPNPHN DNAPNY ,TaPVYa DYINN DR TVR XD
YPVIN TVINN

98P 1PTY MINTPY

TVINN DVTIN AWIYY YY A9 IINPHRN DNAPNY I¥P A9 DPRPIL DTIRNL MNTPO
.DNTPAN RINY DRNN2 DN MNTPON .IYPVIN
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NYIN MAMY ,NNTNIR MNPN - MHRIY? NMINTIN

D90 MMTY DI

(wunn) PRNIVNN NV1TRN PV -:2 7R

DIMN RN N
TN 101 WINM MY IR MHYY 195 TIVIN RIN WISMNN MY TNRY TYIN TN RN
TTMIR 1972 9770 DPOYN NN 1NN PNN JTMR RIN V) WINHDN MY .0NAY
7790 YIRS MWIITH MNHYN

D”011’9 DPYWIN J

0”01’93 D’0I) N
MIN MY 8% MNYRIN NIONN TYING 011910 1AS 39 NYINNA DYDIYY DYDI)
797 10 MY DTTNIN D10 DI 223D VLYNY MW APOY NINYY NAIDINI
STOAN IR MY MAPTI NPOY MINYY DY TVR ,TOAN IR NN
:IPPYTI 1N DDA DIDIIL IRNIAVNN 190N ,IINWRIN NIINN INRY

J091 IR NN AT N MW D¥TTNIN 0201)’9 00I) 3

D99190 ,T0AN IR NNT TIT NN NV DITTNIN DYDY DD MAMYY
179900 DY DYTYYNRN DYDY DD INDNY DPIMND DP’DIY DD
IR NNIY DAPTIN I3 DY DY N MY DOXIN NYRY DN INVRIN
709N

DYTTN] RNV NT PPWINI DXTYPN DIRY DM DY0IS DPWIN
09 NI 7T 1IN M

Da»n @a

1YIAPY DANNN IR DYIAP DMOYNI MITMND MypYwn DN DA
D5 PIwa DINDI DIRY

N101Ya MNIA»NNN .2

NNNSIN MY NIYDAH MINAPNND

7YY N3712 MHYYN 295 JPRIN 9 Y DRI MRNON L, IINVRIN NI900 INRY
JPOPARND N220 NVYWA VINKY TIN MW Npoy
JI20 XYY ToAM NNIY NAPTI NP2VPARN N2 NNNan

D010 DPWIN Ny 3

D»0D11’9 D0 3

DINN DANMITNN MITN NYIPY NPTIND NMITH PP TYRI PIA DI DI
MMIN NYAPY NPTIND MM NR 12PN MOMYN VR IR ,DIAN
MITN NR DYVY MIINN NNXY HY NHVI TVRI IR YDIIAN VIINN DAMINN
QDN MYNVYN Y RYH pWHYA TYY DRIYNI HYAPNNIY DINMITNN
RY IR ,021Y DMIVPN MAVAM DMPON HI NR VNN 19IRA NIV
DNMYPN MV DNDN Y3 NR WNN 19IRA 11MN RY GRY N7aYn

0211 YY NYHWA NR NPAYN IR N
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NYIN MAMY ,NNTNIR MNPN - MHRIY? NMINTIN

D90 MMTY DI

(wunn) PRNIVNN NV1TRN PV

N01Ya MNIAPNNN @a

,YI91 MIAPNINNN AT ,NPNDN RN TOURI NP NPDIS MAPNNN
Y9 (MaMmwn) 27NN TWURI NPYIDN NMPDIS MIAPNNN .AYP IR NHVIL
IR MTINDA ,0INR DDA DD L,INITNI TIYVN T HY MA»NNIN NR

M2NNNNN NVAVYN IIMVN IR , MY

0”01’95 D021 TIY NP 4

DI T NTPY NDVPPIR PRI NNYP DR MPT PIRN HI2 MM Mamwn
:DRAN DYDIPAN DD HY NXIAP IR DID

NN MY 0IRIND DDAV DD

19N WAWN NV IR TR PIPR TVRI NNYH TV NTVH NODOPINR PRI
DIOD .N7INN TYIN INRD DIINN DOTNYN DANINN MM TR HY I9HY
125 07”9030 MMT2 DN NI P2 WIANI TTN TOAN IR NNIY gpran ToaNN
INTVR ITOON DI DIRY) DAY DINTNN N JTAIR YV MINN IV
YW MMIPNN NDVPARN NN NPVH DRNN DININD (MDD DIVY DOTNY

20N VN

I V91 "WISN NIRXIN

1109 (The successful effort method) "DNY¥INN DIXNRN"N NVIYW NR NXARND MIOMVN
111795 1T V9 VI MRNIN NAPTA IRNIVNN 190N

MTY TN MApTl DPND?DY DPNVINY DMIPDY DXPTIAN YINAL MANNVA MRNIN .1
AMIIRIYN NYa Y910 Nn Yy

D791 DR DAY NN DIVI MTP 25V DIRYNMIN I VI MTPI MYpwn .2
D)XINY NIIPM WIS 0210 DITIN ,DINDN NHII 1DIAPI DIVW IR 11 IR VA
M5yn Y 1RNa

IR D”IN0N NYII WAV IR VO DWW INNNY LTI VI MTPI MYpYwn .3
5 MTY RN MINNAM ,NIPN NNPNI M NMPINN DAY WP RHY
99150 nan

TTRNA 19923 MININ VA IR T M MNPPY PIPI 171220 MIRA 192 MRNIN - .4
M3197191 JOY ON’2 APANN NMIND VD2 YY Y9190 NN HY MTY NN MOY *9H
.ANNIN T HY TIMINY 93,091 DI INIRA MNINA

IN V9 °0I) 7TIY N7

VR T NTY DINA NOR DD NVY 191N ANAN DR NN VIN 20
DNYHRN NIV 92 DD YY 1YY D902 DIWY T2 HY TYNY MNYY MO MTY
DNDN NIRI WINN NINIT NPYPA 101 P2 91939 NMYY TNRI MDD MTNY .0nY
MR TN VA PVIPN IR NAX IR DVITM 21PN NP YR NPT WPV NARY IR
NN R IR T VA M2 YV MAIN NPINDA NN YV NHNY 1IN RY TVR DNON
VI DV

nYRIn Mamwn ,7Iv DT SY PYRY DMwyn DANR DMIpNa IR ,NNRI 1PN Y2
(IAS 36 - 197Y) DD T DT ,36 MR IRNAVA PNY DRNN2 T DD jNan
AS 36 -5 DRNN2 TOANI 99N TIY NPV TOAN
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NYIN MAMY ,NNTNIR MNPN - MHRIY? NMINTIN

D90 MMTY DI

(wunn) PRNIVNN NV1TRN PV

mamwn NMRpPOY

AMYNn MRPODY NIDNI MYRINN 111 VAN VIN MNP

L9-99 1IN 970N INNN NAMWNN ApoYN 1HNYTI 0N NAMWYN NPOY HY DNIARNN
MY RXNIN D2 1 VA HVIN MPYY DNRY HY DYV NP IR DTIR NV
.nanwn

NMIVPNNL MIAPNNN PR MIRPOYN ,07032 1AWHI MNIT PR Mamwnn mMRrRpoyy
aNnYN Y3 U3 TX PAY MY DANNYNN Pa MY NIMIYVHININ .DANNwNa nwa
.POYNN N1YIYIN MAVNY IRIT ANNVYNA HI1 DIDII2 PNINIT NR TIYYWH IRV

DAMYN DITTXN YV TNR 19 NNIDNY NYYNTG WNIT NNPP RY 102 MOMYn MRHOY
5y DPANNA ,NRT DY .IAS 31 -5 DRNNA NAMWYN NVOY NITIN DR MNYPN IR ,NPOYY
mMYYaa wmMIT PA2 DYA0IN MMITI MOMWD N0 L2 10M0W DI”arnA

:MAMWYNN MKRPOYIY DIDII

Mamwnn MRPOYIY 0°021a NPHNI N
aMmwnn MRPOYY NINNY IV MN2NNNA 2
Mamwnn MRPOYY NNNNY MRXINI nphna 3

Mannwn NTN’Y Toan

M7 YYYaY onvnn ToaNN YW Ny T HY 2VINN MANNWA NTY T0aNN
.N19PNN 19NN MNYPN MAanNYwnn MTN’ 790101 Mannwnn

15NN Y92 MNP AWR MANNYN MTN 77 MY Mannwn NTN’Y YD0aN J0aNa
.N9pNN

ANY ,NINNY 1IN MR DNNTI DR TV M) NPHRRIVIA MAannwn mTn
17N MANNYN NTMY Y9N0 ToANN 2IWIMA P MYYI (DT2YY NYRAINY NN
TOANN NR NPVPN ININNY T2 0T HY MANNVN NTNYY 70900 DR NYYTN INYIvNY
013 .MIYNI NIMYYan Mannwn NTNYY 70970 DR AYTIN IR Mannwn nTny
nTMY 59NN 70a0a MYH21 NAIPNN TONNI ITIMNY NPORIRIVIO MAannv M
.ManNnYn NTNYY Y000 T0ANA MY TYIN INMRNY ,NINAN TMIND TY P37 MANnwN

DRIV 195W NOIPNI DWTN IFRS NpnY 1Hn

1993 10D DYPPWIN - IFRS 7 -1 NIND :DPDIH DIPWIN - IAS 32

D019 DD NP RWNA (IAS 32 -H ) nn - 191Y) 1AS 32-9 D1p N D9 IASB-N
NNYP” NIND MYNYN NR AN 172 ,0071°020 1AS 32 -5 DMNIP NN .NPDIS MNNNMN
(TPY Mot - 1509) "% N9IRY NN’ NYVAVWN MAT (currently) Y710 19INA

(IFRS 7 -5 0N nn - 19nY) IFRS 7-9 D1 N IASB-N DDYA 2011 72NNT V1IN ,97apna
9NN YI9nY MW IAS 32 -9 DMNIPPNN .NPDIVA MNLPNNN DYDY DIDI NP RYNIA
DXNPINN INRY IR 2014 IR 1 D2 MYNNNAD NYMY MAYPNY 0”900 MMTIN
2013 IR 1 DY2 MPNNNDT MAPNY 0?00 MMTIN HNN YIanY 1w IFRS 7-9
JINRY IR

mMmIN 5y N mMnn MYawn Nnd NNax RS 1AS 32-5 ip nd ,mamwin navnh
.D”905N

-13-

0

-:2 7R



NYIN MAMY ,NNTNIR MNPN - MHRIY? NMINTIN

D90 MMTY DI

(wunn) PRNIVNN NV1TRN PV

0”019 DYPWIN - IFRS 9

DPWIN - IFRS 9 YV (phase 1) PWRIN 252 PYRIN PONN NR DOV IASBN .1
DT 1790 (DY DPWIN - [AS 39 NAYNN VPPN PN DIV

NN MY 1T DDA DDN Y3 ANWRIY AN DY 0D YR 1pnn
NY DNYPRN DR P71 NN MY 1IN CPWIN TITRY W Mapy mapna
:DRAN DMIAVXNN DRINN

MY NN HY DXD12 PINNY RN INTVAY PHPOY HTIN NN PIMN DN -
0NN DYPAIN DOIINA DINMINN MDD NR

DTYING L TPRIT MAmwn poIran 0N YY  ornnn oRing v Yy -
N2 MMYYM 1P MYVN P IR DINNND DANIN NN Yaph ,omon
Jpn M Yy

2 HY 1PN DINRA DPDINON DIDIIM 1NN PWIN I 93 YV NAPWwN NTTIN
RPARRAN)

NN MYV MY MAPN1 TN DONN DPYWIN DIV DYDY DO
NPTNN NPNA 28 YY ,INR 9910 (TaN) MY IR TOAN NNIY 1P DIWIdNM
1721 RY IR YK NMNIA 1INNY DINIDD) PWIM PWIN HI M13H IRNIVNN
,JN0N MAIVNY DPTMIND DPNN DPYWIND 121TN DR (TOAN IR NNIY 1IN INRD
277NN IR MYN MAMWN TWRI .TOAN IR NI JIT 0 MV DMR TITRY NaN
DYDIPAN DPYWIND HI NR WINN MDY 1PHY 0701190 P01 Y1179 NHY 'poYn
PR M0IN I HI2 .1 NPY qpwh nan Yy poyn HTIinn Mpwvn oyaswinn

.0”D11AN DPVWINN HY WTNN NPD Yray

2TWAR DTPIN PIVR L2015 IR 1 RIN JPRN YV 1YNNN PIRN

NP0 MNAYANN RYN 1P RYNI DNPN IN0MA ,2010 T0PIR TN .2
Y19 DY Y 1AS 39 MRMN DR DYPYY PYRNY W ,DNPNN MRND a9
IR0 MY NAHYN 1130 17N2) RYW NPDIYS MNNNN

112°02 DMPYY DNPHRY MPNNIN YV NN MY NPYWR DI ,DMp N 2ab
ST097 IR MY 19PN MY DMV I I ANR HDI13 NNMIY 4P IRTVRD

079020 NMMTN HY NYMINN NYOVN N1PRY 1NaX RY 1pNY ,Mamwn nany

19, DOMYN DMITON ,DYTMIRA 0?90 MMT — IFRS 13 LIFRS 12 ,IFRS 11 ,IFRS 10
NN MMV DTN L, MAINR MMWII MNIOT 1373

0”903 NMMT IFRS 10 :mWTIN DIPN IYIIR IASB-N DDIA 2011 RN WTIN2
- 1919) MAINR MY M”NIT 1272 MY IFRS 12 ,00aMmWN 01700 IFRS 11,07TMIRN
IAS 27R D1p DIPN NV 1M LINN MY DTN IFRS 13 NR 19 (DWINN DIpNn
Mm% mMana Mypwn (2011 1pInn) I1AS 28R-1 D791 0”90 MMT (2011 7INN)
Mamwn MRpoY

D12 MYNNND NYMY MAOPNY D»ADIN MMTAN HNN YIANT NV DWVINN DIPN
nYavn NnY MMax RY DYWTNN DIPNY MaMmwn NaIvny INRY IR ;2013 IR 1
090510 MMTA %Y N'mnn
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NYIN MAMY ,NNTNIR MNPN - MHRIY? NMINTIN

D90 MMTY DI

T2 V91 Y0212 AYPYN

2570
9210872 31
2011 2012
9917 7958
- 3,368 (1909 "0 9op0) 1Y 1PV P
- 7,648 (1909 '3 9»D) PYIRLS NAMWYN NPOY 1723
- (7,648) (1909 72 9P»D) ™Y VA YD NNNAN N2
- 3,368
31.12.12 DYY Mamwn YW 1 V91 DI 1912
mat now /M’ 033 No 290N
9ann TYIMNI D71 MY matn DYN N
AGR 01/09/2013 400,000 mo 1071 A 370
AGR 01/09/2013 400,000 mo PV Ty 371
AGR 01/09/2013 400,000 my 1V 55" 372
AGR 01/09/2013 400,000 mo 1071 "3 373
AGR 01/09/2013 400,000 mo 1071 "TYY” 374

PYaR%9 NaMmwn Npoy

Pelagic M7an DY DNMY DIDNI MAMVn 1IWpnn 2010 72nvava 6 DYl
10% Y9 MPVI MANNYN NINIT NWIIY (P7aRY - 19nY) Exploration Company
,"N997/372 " TTY/371 ,"007/370 DWA T VA1 YVIAMY DYDY NNPYM NWwa
(1579 3 90 IR AR PV NYPY PIYY) "NYIR"/375-1 "TYV/374 ,"An"/373
/MY INT IR 7pYarba nwn” 1HnY)
2.5 ,2011 ©IN2 22 D2 PIRLAY MaAmwn INDY MIaYIND MNHY 1Nnna
2y MRNIN MY AT 5N

D’aNNYNN .t VAl

%
10

33.5
42.5

100

YIMY NAMWN APOY NN PYIRYS Namwnn Npoyn
:01°N,2012 ,721872 31 OVY D) NpoYa

Qnnvnn v

Israel opportunity - energy resources LP
Frendum investments Ltd
Nammax investments Ltd

Daden investments Ltd
(*AGR Petroelum Service AS

PoYN YV Mavwnn Yvand nwnwn AGR Petroelum Service AS naan (*
(AGR - 1919) namwnn
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NYIN MAMY ,NNTNIR MNPN - MHRIY? NMINTIN

D90 MMTY DI

(JONN) Y VO YD1 NYPYWD - :3 N2
MIPYM 5-2 2012 720XT1 31 DPY gMIVYNI DPINN NAMYNN 1POYI DAMIVN
mMIYwYn” 19n%) 9795 ormenn HYRIW YV DYHRMIVIIVN DINY PINN DIRININ
("D»nn

P02 INRI NWN 2YVN DPNON M MAMYY pYarYa Ny 2011 IR 18 DY .2

mMIYYn novwa 9”np 880-2 HV NVY NU VR MWHY 1YW HNM ND»DN

N0 ,NNRI WHWA 2HWN NNYSYWN INRY ."nYY/372- "RomTY”/371 [0"/370
"R 2,445-3 SV Y913 NVLW NO?ON PN

LDINMIRDN NPNVNA TIVN VAN M1NY HY ININND TIWR 2012 IR191 2 DA 3
TV "MIYVT/374 ,"An0"/373 ,"N997/372 T TYT/371 ,MW7/370 NNPWI YW N9IRD
NIIRN NR YPaY RHY 10NN NOR NMIVYWIL DMV .2013 72NVHDA 1 TIRNY

.2012 IRI292 29 DV PPA YWD 27991 ,"NDIR"/3T5 1PV

1932 N1 (H7YY MR "AYIRT/375 1PYMI VYNY) DNIIRM NNIVYWIIN TNR Y
MIpnM (VAN PN - 191Y) 1952-2WNN ,VNN PIN MY PT Y3 MRND YIRS
21909 DYIAINN WRINM NTIAYN NINN PIN2Y 41952y 1ad

DN ,DWVISNN NTAY MRNIN DR DYN90 071IYIT MMT NIayn R
WRIAY MTAYN HY MRNINN VIO DYOTIM ,DNVININD,DINVIN
vl

217719 NIIYNT MWIT 282 NNPYWMIL DPDVPADIIY DARYN HY MT nNwin A
(*) .2012 '8Rn1a 31 DY TY (PRMS) "D1H1709

(PSDM) D710 NYNN DPNDYDN DNIMIN YV PRY T'N1 TIY DYD »|
M%IN NN 931 MY MT ,MTIPNN NPYNOPON NP1PN YD NI
,D7N0Y0N DININ NMIYS DD ,DMM 7AIRND TIVN NMINa 3700

(*) .2012 9120PIRA 1 DYH TY DIDN YDAIRA T NWIM PRIY MAn NIdN

1RTN NION DR IRV 12 YD1 MTP 19ap DY DINN VAN DION NWIN LT
1239 WY7/370 11PWMIY DY VYNY) 2012 IRINA92 1 DY TY MTPN YINIY
,2012 99982 1 DA .2012 9982 1 DY TY WY NRD DIDN D Yam)
NWIND TYIND 23 NPMIRDI NPNVYNN TIVN VAN 217IY K INNND TVIR
(2012 99982 16 DYY TY ANTY? HWI/370 11V 1PIYY TINRI DINN DION
909 6 YD IR HWI/370 1YW MTPN NYNN PIYH

MNRN ,NYRIND MTPD NTIPI DIPIN DR 91D TR INTPY VPADMIS NWIN - .N
WYY MINAY L,MNMVRI MOTIN NAINM 770NN DY YDIMINRMY IMNMNIRY
1YWY DA VYNY) MIVYMIN MOV IINND MTPN TYIN 18Y DYVTIN
199 DYYVTIN MNSY WY MNRI AMTPY VPADINA 3 Yap) YA W"/370

(*) .(2012 79172 30 PIRNN IMRY RYY MTPN TYIN

VIYY MNAY DM XNIRD TIVN NYMN Y HY NIIAD JHON NVIN R
1YWY DA VYNY) MIVYMIN NOYA 1INND MTPN TYIN 18Y DVTIN
TYIN N19Y DYYVTIN MNAY WA 2INIRI YN7AD JH0N D Yap) YA HW1"/370

(*) .(2012 7512 30 DN MR RDY MITPN
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NYIN MAMY ,NNTNIR MNPN - MHRIY? NMINTIN

D90 MMTY DI

(7unN) 1 V91’0212 NYPYR - :3 MR

NoIYN A1 Y9921 VNON YOTIM NMNNRA NION NN MTP NN NVIN
DN VYNY) PINNN MTPN YIVA TYIN 29 YTIN MNaY ,INR MO
19% WTIN MNAY WHIN MNRI MTP NN 23 Yapd 1Y HWI17/370 11PWIY

(*) .(2012 VOMIRA 30 DN IMRY RDY MTPN TYIN

MMYIR NYAPY TYIN HPY 1-N DIAYYDA DINNRD DINDNN NWIN 3 INN
TP PINAY ORIN ANNN DAY NNINNN

1PV71Y DA VYNY) 2013 IANVADA 1 DY TY NNPYWMII MTPN M
.2012 72NVADA 30 DY TY PV ANYTPN NYNNN 1Yapa v 370"/
(15705 6 9*»D IR MW”/370 11PWMIA MTPN NYNN PIAYY

VI MTPA DIRXNND NR DIONN MT 22 Yap) 7a%a "wr7/370 11WMH ona
ANNYVN INRY DVTIN TWVIYYN MR RY

.2013 920VADA 1 DY TY MINVYMII MHYIPAN NR DIONN MT NWIN

295 MIpnM VAN PIN MRMNY DRNNA IWIP DWITIN DMPTN DI

NN DYIAPN DINT MMOY DRNN2 YIA ATIAYH NN HY AT 2HY
SR NTIAYN

g

A

*)

:NNNNN PN 7252 7NOTYT/371-1 PW7/370 NMIVYWIY DN Q0N YY NNRD

POMAPY HRIW NN Pa rTYHan ovavon MIRD NPNN PIYa DIvNa
20 MANIR VW NIPR27 D 2 9PYDA YIAPL L2010 72NXTA 17 D2 DNNIY
SR TNR TR YW TYHaN 935N IMRNN DYINVNN ,DNINNING RN Y90
YINY T2 NYIYH 1ONWYY DITTINN W ,INRD TR YW rTYYan HI%IN RN
5w DAMWYNN NPANN MINPAN N9IR MY TINR 7171 NION DIONY

JOMTMINRD YION MINIR

MY TMY ,9%9Y INRI NI0DN DIDN NIYNNY DITTND P2 1NN RWNN
DNNYY 933 .DOTIND P2 DAMWND DNRND NPIYNY 01700 91935 N
DIRN DI ATNI NRND WD YYa Yy YN RN ,N7I0ND DOoN

JYWMN NVYIA DOMYN

LDTIND VN 11PWM YA HY 19N JUR L0717 D90 K193 WY DODNN
TIMPR DODNY YINY ,NNPYWIN DY Y NR D2NNN DAYO NN P
N7I0NN DIDNA WA VR DANTH MMYY DRNNY DIRIND 91932 MY

J0M9PY HRIW? NN P2 DNNY VR

NR 132970 ,1P079p NYWNN DY 72T YV 19101 INNNMY MNIDIN %I 1NN
NIMIN N399I NIIRN 1) PWMN IRINN PHN MINIM PWN2 DIPINND
DODN MIRMNN DYANN DMTONY DRNN2 7NN ATaYn NMINnY Pa

.onnRY TNYY NoNm
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NYIN MAMY ,NNTNIR MNPN - MHRIY? NMINTIN

D90 MMTY DI

(7wnN) ™ VA1 YD1 NYPYN

("JOA” - 1509) amwn YIvam 210 NOVHA MIVPNN

,LPYIRDG MNPYWMA DAMWA P2 DNMO0N 790N INNM 2012 9MaRa 12 Dy
VR ,N7I0N DIDN DY DINIDNN .NNPYWIN YV GMmwn 51700 5I1vanY DN
DAY R YY TNR 71923 gMWNa PYarYa MIYYwM Yo NR YN DTIND 0D YAIp
(JOA) gmwn YIYan MI0N NWIMNN INNNI 12,7791 YIYan DIoN onm w1 935
YR ,INDN DIDN D) DNM 19 ,11°W7 3% DN NNT DNONY ,]PWA 935 TNR —
MIPYNa nYYand nunwnn AGR YW npYn (carry) P nY yana mrMn HHo

YIRS

D2ARYNA MT

DOIMN D2ARYN NIIYN YW 19TIVN MIT NPOYR D2aMmwn 192°p ,2012 7111 14 D2
,Ryder Scott Company, L.P. ™1 5Y 1210 99X ,p”IRY9 MIPYMIa D»DVPIDINN
mT .("DARYNAN MT’ PN NN NYA TNoIN ,ANMN M PIvn
9111715 N2IYNN 1993 '9-5Y TN PYIRDS NNPYWMIL DAMYA 2P (210 DIARVNIN
1T2YN NNIINY DRNN DDNON DARYNN MT SPE-PRMS - 0191909 1aRwn

Jwna

D01 HY ,Mamwa *HYON aMmVN PNVPT VIHNN 2012 TVPIRA 17 DA
DAMYY MININWY 293 ("vann” :19nY) AGR Petroleum Services Holdings AS nx5nn
Aphrodite-2 1'8T%90PR MIT'PI MAMYN MANNWN NR TWRY W” (pwna
Mpn” :1onY) rwna

VAN T MRENNY ANYXNY MIANDNN IRIND YA MTPN Y NVONNIN NPT
9-5Y DYDVPADINAN DIMNN DARVNAN HV MIIPVINA NN 11PYIIN NV
WP NN 12,2012 2112 17 D2 MOMWYD *T HY DONHY DARVNIN NIV MT
YRaY H79ann NXOHNIN ARRIND LD NI ("D2ARVYNAN MT” :19ND) MW 11PWIn 1Y
NN5XN 71201 VPHDITNL VAN NN HRINIVIA 1272 PYMIIPYNY DRNNL MTPN NR
Ralatrh!

103 — 3 YW 9910 ¥pNa DWTIN 3- YN ,2012 9aNIN2 2 DY HNN MTPN
(97 1091 10.8 -5 MaMmw YV NpYN) INT ¥HM

19NN 720MW NAXY 290 YRR MRDY [ DOVINPNN DIXYYI MIMIVA INRY
DAMWYN 109NN ,0MINR (wire line logging) M0 YYXNRI WINY NI MTPN
MONN OPINR 1Y ,IPYIN YV NIPNI DI IPAN ANIAN DIPI MXM PR I PYWM2A
.PADN 19IR2 MTPN NRIIN NIIPN DYVH WITIN YTNN DR 1PID DINRD

-2 YV pmIva MR INRY IRNA PIRN INRY 2013 IR 2 DA ,7PY Jwnna
JONRYY MITPN ONINa WwNIAY MpTa YY Doanna o0 AN DMVN 5,652
(Oyav ) Dru,Iva o 19am (Lower Miocene) 1Py 97N nasdwa mvina

.DIMYNVn

MMV MPP7an MRIIM MTPN ORXNN M T ,MTpn nnhwn InrY
%Y NRIINN TYINY P11 DHWVIN DIV VR MINN) PINRDY MTPN 2NN 1DV
NY519N DARYNN MNI ,IRNA ST DR TINRS Nan Yy NRN (0”900 NMIMTH
29 IMYINDN DR PNAY NN Y NRD ,MYI%) ApanY Mannin MMNOM IR1a

SIRNPN
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mMTpn 190N Yapm IWR DNIMN DR DR PO D Mamwy YN Yyann
mn % (»0 1) 0PIV LY TMYNYN MNIY MTY N1Y’ 1 DININ DIMM
N”MNON NTNRY MYIVAY IR NHHION DARVYNAN MNIHY ATNRR MNYa prIvny

193%5 npank miann

YN YV INYR 93T MAMYN YV ANYT DR AN MNRI Hvann nyTin
TP YAV 1 YW PRMS-N 99932 nmiynwni (Discovery)

%Y NNDMAY Y VA NPAM WVIN MYPAY P NP NIMIN MRMNY DRNNA
-1 9992 NYTIN "IYIN” 13 N2V (MY NYMINY — 19NY) 7Y MY MWIN T
NN YY DDIANNA YR ,DPHIIVA HY DMIRN 90N IR TN RN PRMS
5w MYNYN MNI NNPYH RN INIRL M DDA DY PYINA IR/, MNNT ,NPan
MnNaY MTY MY’ % ™IN "mmynwn” ,nt 1wpna ./nirn 0annn onaIpnTn
DYARVYNN MNIY ATNHRR MYV PIRNS MmN Y DIV YV 90N MYNYN
93 "YYaN” .YYvaYs Apand NININ MNNIN NTNRRY MYy IR1a nHHON
NINNN T HY MIWVIRND TVR VAN PIN PAYY "TILINT NN NPR DY 1INNINY
7252 V93N MY YY

DA Y WRIND DADVNN HMN 1 ,MTPN YV DI MMM 1XpNN
mMIYWNMm maIvnn .2annn 1Yapniw mapwm mivn Yy Dovian mph
M MR D2 NRYP RY 1OV NPYIRPR MIPYM MWPN 112 10 YN
NI SV N%INN ARXIND IRA MTPN MNTPNN DY JYNNL DTYNNY NMNVY
DRINA NIRRIND N2 PPV T VA HV NPON DVIN HY DVPNIN1 DINVPN

D097 DIRIN IR/ PIY IRIN IR/ DPYHIVAN DYNYan

7191 72 MAMYN 12PN MAMW NYPIA 12 QP2 INVN M NIVNIIN DIVVDN NOMMY .7
M AP W 1PYWNMA T NTY YW IMnaY nvabon nyRTIN MYp MITN TYINY
:MRIN MON

DNIRDIAN PIVY DA

MIYARD 17I¥2 NRX NTYY MXONN ;5500 amwn nHnan n»aKxd T R

%9 VIR DIV 2012 VOMIR YWTIN 1D TUR HRIVH PINN OR 11 RYMY

T2 RRYY TNYN NI TWRL WNN MRTI T0IN D”P 12799 NHWNRNN T
J01M97Y HRIW NN 1A (Unitization) TR DION O”p RY .2

INIPNN PIYY ona

D2 DYPOYN DYAINN HY NNNNN MY MITN TYING PNoa 1%Ipnmv moonn
MIVARN NR MNRNNN 9N DD223N DIRINA PN NIPYWI PIINnY MIvary
RY ,QDN2 NMIPND 71V YAV N NPIND DrYPR NNNNI MINNNY Mamwn Hv

JMIPNN PIVY YaVN 1N NIYINY NYNVYNY 1YW MIYVAR Mamwh nn»p

PIVY 10 YAV 1 NINY DIRIND DINYPNN RY TITH TYIND 1121 23 1PN MAMVN
OPMIRDIAN DPNYY 1 MIpnn
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MRN PIYN DY MAMYN NIWVPNN MTA TYIND 11D 2D MAMVN 8N qona
,79°9% MRD NTIaYN MNYWIN DIV DNIR W MTPY DA DARYN MT NMdND
INRY 3 19N W MTPA ANYINNY 13N MIND 2239 1000 YTN Mamwn "1 PR
MNIN 1N TMPYNVN 1210 ANXNA MNIA AN ,NNNRD 12IYNN NTIAY NNHYVN

22012 %2172 14 DYN DIARVYNAN MTA INNTY

2 MIPONY MaMmwn YW *HHON v NHYNIN NY7AN YH MVIAND MDD NRY
MNNY Aphrodite-2 MTPN NMSY YV IRON ANNAN YXAY W MITH TYIND o)
.0Mava

7,317-2 YW D202 TIY NTIY NYIANT MTN MVYI MOMWYN 1790 TN IRNIND
%193 VR VW PWMIAY Aphrodite-2 MTP 1732 112X NOY 1732 9T 2adR
1 091 YD) NNNAN Y02 Y9190 NN Y MTN NIIoNa

aPOYN RSN T NTPH NvwIaNa MAaMmwa pON NR 1IN nYYo  qona
oY DAMYM INRND NRD AT 29HR 331 YW D10 [PNIRYS namwnn
RN TNYI DMVYIIY MNOXN ORYNI wNnwaY DR RY paRHS namwnn

TORYN HY IINN PNV NR GPYY 1T 19 PYY

TIVNA VAN MY HY NNNNY NVIN LIIRNAN PIRD INRY 2013 IR 15 02 .8
JN99"/372 /0nIR/371 PYARDYS MY DAMYN DWA DN MINIRD
MIPYnn mNa nR mMvh nvpa ,('mMarwnn” — 19nY) "yy”/374-1 "an"/373
"M%a3 NYY NYPaN” — 19nY) 1952-2"VWNN 02N PINY 49 YDY DRNNA
NYINGN 112NN DR NP 20 GPYY Mmn Ky nvnn MmhHar Mrvd nwpan
DAMWYN T HY WXV NIV MYIPAN MIAPYI MIVWIIN MOY YW NIPAIRIMN
JTM NON 9p0 NN Pa MY0N ,INVRIY MWD IV IRD MYl
1PV NOWA Aphrodite-2 MITPY DYTRM 1T DIPO YV M MY ITDY
TR 991 ATIAYN NN YW HMHAN SR ARMINN DR HYPH mn Yy [Hwr/370
JNPWNIN
W0 HY H91910 NVYA NPV YRaN RY M N1YY NVPIAN NN LD D
1YWY DA NPV DI Wpam RY 19Y DY NONNAN NPIYNa Y pY ROR
JYW/370

VAN MY HY INPNY 719 INOWY IRNA PIRN ANRY 2013 IR WTINA .9

,L7IRDE MIvYIa amwn nwa ("nnnnn” — 19nY) Dmm RN Tivna

192p DY DINN VAN DIVN NVWINY TYIND NR 2013 RN 1 DVH TY MNTY NYpaa

JIVY/374 ,7and/373 ,"n957/372 o Ty”/371 - Mvwann TnR Y35 onva mTp

1991 .2013 RT3 1 DYDY TY 1N MY NNONN NTIAYN N0 29 HY TWR
.1NNN NIVN NH2PNI DIV 09050 MMTN YY A NN TNy
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D90 MMTY DI

(7wnN) ™ VA1 YD1 NYPYN

") DI I T

YW MYV MINIDN MY MANNYN NINIT NYWIIY DIDN2 NIVPNN Mamwn
2 012 DN VR (D3 NN - 190Y) "937/202 DTPIN PN - MY VA DN 10%
- (1992) VA1 HVIM PN A5 MAMWA P2 2010 32 28 DA PIM 2010 ©INA
191 1.8-2 YV NVY YY YINWN NN NOW (P MamY - 19105 nYann mamwy
AN YYan .AT PIRNA DPNDM 2011 VOINIRA 15 DY TY 10 9PIN2 NN .ONnT

(NNRNNA,¥ 9910 - 191Y) NP VI HYVIM PRI N 9N

D187 MAMmYNn Y I0MY YN 29 Yy mamwn annrT 2011 Y2 14 Dyl
ma1Y ,% N NVYIA WY MTAYN HY '90 MT 1NNY NWNN PRI Mamy
NYPYVNN JRRNN L9 AN NVWA YXIAW (3D) TR NYNN NODMDN PN
DIRXNNL TN DMWY DPMYI ANTRY DIYNVRI DVPADIIN 1N AYPWINY
VAPV 29 NTIAYN NN ANHWIN 192 .DIMIYNY DIPIN AT 1HYVIY DINWRY

53 a0 oRana

NY NYapy NWpaY (100% TNN) 10% YV NPVA ,NOMYI N9I0RN MAmwn
D2 NWUNN VPN .(MYPIAN - 1979) D3 IMPN DYV MPYITT- PO MINYA MINPYM
nYap 7,02 .DH0N DAMYI MAMmwi T YY Nnnnd 2011 VMR 14
NNNN YV MYRY DN ,MAMYN DY HY 1MW "0 nyvwIa mnom

1509 5 9>»o D) NRI)

5Y NNNNN SR PRI N85 MYN2 D MAMYY P¥I AY'TIN 2011 72NXTA 1 D12
YN NPV MYPaY DITINN P2 DITONN D MYV N2 ,DYpoYn 09NN
DNPNY NVL YRR PP NYY DY DMITON DMNMINN DR PTIN Y Iy
2 DYPOYN DYNN YY NINND PYITIN T 17192 DVNANN DIPINNINN DAMYN
D PINN RIN 12 O ,NWR NHAR 02NN 199 DY DA DITONNY N0 RIN
935 ") ,0°71270 DR PTONY MTY DYPOYN DOYANN Y NNINND Man mamwvwn
VP2 WHINY 1YY L5210 70N NWIRN NV NYPA WNINY MAMmYn YV 1IN

POMYIN MIAPNN ' HY NNIRNN

DYPOYN DHYNN YY NNINNY anINa Mamwn Mo 2012 20PN 21 DY
DOPIXND DRINY DRNN2 ("anann” — 191Y) Y215 970N MVL INnY Nvpaa
MVAY VP DYPOYN DYNN MWYWIY NYWNIN L2012 7ANANA 28 DA .anona

(1505 5 90 D) NIRT) H212 TTON NWIRN

- 1919 PRI Mamwn anan mamwn nYadp 2012 9anana 25 ora LYY qona
PR SV PRXNRN Y3 93N 2 ,INN 1A ,1Y0I anoNa .53 DTN INNY oA (Mxy”
noYYa ("Mywn” — 19n%) "poi™ Hyin” naywn v nbaph nvpa nwan kN
" 5Y NIVIR RY NWPAN ,anann TYINY TY L,("Nwpan” :19nY) "y DIpINn NN
MPAY NWIR L("NNINNAT - 1979) DINM IIRD TIVNI VOIN N1MIY HY NN
270070 MIPNON DYPOYN THINN MYI 18T MYLY 4011 .0501Y 1YNN RIN
AUR MWIR ,ANVR PPV TUR D213 1T0N ANNN RIN 2D 7720 VPR DTIND P2
195 TIWY NIRT AT TYINYD TY Hapna RY JWRY DODNY NSNNn RIN MYN RIN R
DN D) 1”PNN RY 195N 910V DTYING 1AXPI VR ,D7A0N DONN DIRIN ,NMIYV

AT TYING )
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,DTPIND IMPN2 PRT HY MNOTA YNAY ROYY 1D D) 19) ,NOR MDA 18T MIYVH
1193 09 PRY MR PO HYA HIvan INRY ROR 1P¥I MT2 1792 NN RY
NR YNNY PRIY IVIRY 92T ,HRIWI NMIPYWMIA NMMIT A0I0 MTN TYIND
Edison n7an oY (Farmout) MATVXN DIDNA NIVPNN PRI .DTPIND NN PNINT
YW NYYaNI YNYH 130N TR ("POYTR” - 1H9NY) MPHVIRN International S.p.a
PV INPYWMINY IRINAY NNNND NWIRY 41971 ,NN1PWIN

MNIPY DI0N PRI PAY MAMWYA P2 DNNI ,2012 92naN1 29 D11 ,2YY JUnna
nYPAY NOIVXN MAMWYN 12 ("MNMIPYN DION” — 1K) MIYYWIN DY TWwpa
— 19nY) V2N PMY HY NNINNY NOMTRY PRI T HY TVNNY ,NNPYIN nYaph
.2012 72nXTa 29 D1 ("NVTNN NYPan”

DY2300 YY NNINND NVHNN NYapN1 ;2012 9210872 13 DA DY 4 PYDY TYNNA 5

219N9) POMIRY PRI ,MAMWYN P2 9210 7T0NY DRINA VI NN 7371 DYHOYN

("D»poYyn DYAINN HY NNINNN NWVIR”

2RIM DPPOYN DYNN HY NNNNN MR MPY 1HRY

1921 ,MAMYY NNPYWMII NN 10% NIAPYNY NWIR N - NWRD R
DYRIN MN»PNNY
P7ARDE MIYYMA 7251 OIS NYPVYNY MAamwn NR Pand onvonwy
NpoLaNAY LNNHADPRM WINN 225Wa MIYYAY (1HnY  onamnd)
D02 T YV nmynwn mnd avnn jaw 1dwa navixn anpmn
905 2 9°»Da DVMAN DRMIPYY VR ,(19NY DNITIND)

:DNINN A

PINN MAMYnY Nt Y31 ,NMIYYIa mamwn nMar 0wt orn Ynn 1.3
371 pW/ 370 MIPYI) PYaRYS NNIPYMIIN TNRL N L,INWY) V91 MNOTa
mavw»n” e oha 1vnhY v/ 374 a0/ 373,059/ 372 ,0rIR/
D) IMPNI MNNIY VA MIT 931 IR DTPINND NN 1M ,1MNaY ("prarva
PIRYE MNPV ANPIMIN NYann mat %51 prnn RY mamwin T
12192 Y0TIM NNRN YTNY MO vYNY (DN T 1HNRY) Yy M
MYPY DING 932 NNYOLN DPYIXPN DX NN NHHD NPR TYR DIDIIN
moan DNYNNS MOt M7 ,NYoIrs MMOT VYNYY L(DMNRND MDYaa
VTN NPDIAN MNITN DDA MAMWYN NPINRND Myann ,onniy
NYRIN TYIND INRY (1HNY INITIND) 90NN DN DY WPA DYPNNY
(50 ymamnd)

DY23NN %Y NNNND NWIRL YIAPIY 29D) NINPD NAIPNN MOTIN TMRY RY 2.2
Mamwn ("PYRIN TYINN” :197Y) (1912 INTTINI) YIpn TYINNN (D7pOYN
8 HY 991110 010”7 :191Y) TNTNAY DRNNA DYDIINN TR YNNI TI9N
DIIN YV INIAYNY HYAN MAMWN AT ORIN WINM TR .("Mamwin nna
D%23N0 DY NNNNN T HY YRIND NIVIR IMT TR WHY TRY 70MIN
77 9309 59 VAN NMIY HY NN L, DPHOYN
DY720XNN DIRIND W INPPNY 12Y TNV DTPIND TYIND - PP TYnn”
(2) ;9% RINA INITIND NOYINY A0 DY NN NVWA 1 NRN (1) NPYT
ANITIND N5 a0 ,MNad PYaRYS MIPYWIN TNR HY NLVYA 1 RN
TYIND AMRNN 93V 9INY YAIPN TYIND .DYPOYN DY HY NINNN NYIRI
IR NYZIN HY NP 92T NNHVRIY NONAY NNT 1Y
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TYIND INRY ,MAMWYN NN 29 HY 79NN DN PTNNY Mamwn N9oIN
MINRIA MAMWN NN %9 HY 99NI0 DI PPMIPIMN YD MNVIN ,PIVRIN
DOTAYIN 3 PN DYPOYN YN Y NN T -HY INDY PRI HIR

("RIN7 :1909) Mamwn 11 -HY WRIY

DN MAT HY DYPOYN DWHNN KY NNNNY MMV 1Y'TIN ROYY NIpna
TV ,IN9N DY 1IRIN T PAYNY NNRIIY ,MAmWN NN 29 HY 01010
MamwnY nan Ma»a viny mwyo JRRIN ORYI Y L ORIN TVING
,P7IRDE MNPWYWM IR D) NN MAMWN MNIT NN TNIRY 1T Tpan
99 791310 1N 19NY ;"NRIN NN 29 HY TO9NIN VN :1PNY) NN A
M2 RDY TINYD IRIP?Y NRIN NN 08 HY 79MI0 DN MAMWD N1 9

("™9n10 V10"

DR JNRIN Y PIVRIN TYIND TY 10010 DN MAMYN 1T RY
MR RY 1Ipn Y2 IWARN DTPNL WYY TXY 90mIN 0212 NINOTH
(D»poYN DYINN HY NNNND VIR PIAPIV 29I) NIRPN NNIPNN NONN
TIV ANPN IR RIN DR IVAR 1Y PRPYW NN HI2 NRD L PVRIN TYIND INRD
YT -5 9NIN 0N NN (MIVN TYINN” :1HNY) 9NN DN HY HRM
091N 231 YY NNNNN,DPPOYN DYINN HY NNNND NYVIRI NIMN JIRIN

79 5 WITIN INR MWK HI1

97NN VN TYINYD TY WYY TRY 99110 D212 MNITN NR JNPRIN PAYN RY
230N TYINAN YNN 99130 02212 RNY MIAT Y91 PIrRndn Mamwn

PTY INTINN NYAPNIY NNNNN 12PN JARIN OT-HY I9mN DN TIN)
JRRIN T HY HPA NP DN DPOY M 15 PN MAMVN

DIV TYINY TY DR ,YPA’ DPHPOYN DIYAIND YY NNNND NWIR 1) YA TIY
TRRIN DPPOYN DYNN HY NMINNY 2N RY NNPYWMIL MAMWYWI MNIT
MNRN DIV TNXY DININN NN 22N ININ NHY2 NI MY JNRI NN AN
DN D DYPOYN DYNN YY NNNNN NMWR SN Donond g Hyh

.DYPOYN DYINN HY NNINNN NWIR NR DNRIN

DPPOYN DHNN HY NN MYR ORIN DR NTMY Mamwn D PN
SINRI NWR DY TWP TP NR NAM ,PMISvM

3.2

4.2

.5.a

.6.2

7.2

8.2

INRY DN INIRN TIVN VAN XPNY HY NNNND T HY NIPVIN NVIR PIYH
JT4 IR DRI IRND TIRN

%Y NNNNN MRY ANPNON L,DYY TINA2 NIRINNN PRI MAMY 1Y Npidnnn
T IR IRINNN MNIPYN DION
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mY” /394 WM .0

Frendum Investments Itd. DY DI0N Y» Mamwn nnNNN 2012 918981 1 DY
MY PWMA (100% TINN) 10% SV NPV MANNYA NIMIT NIayns ("DiTana”)
D PYAPI MYIND MNAY AINN2 L(TY PWITY) MY” /394 ™Y V) VAN
NOORN T-YY DIDAN NWR TYINN DM’ 7 PPNA ,DiTNaY DHYwn mamwn
132 9917 2958 550 ,("N9ORN") MAaMWYN Y» Mannwnn M *Ya Hv nvhon
NOORN NIWR 2012 Y982 15 D2 ("NMINNAT :191Y) 1Y 1PV 72Y MIRNIN

22012 91981 17 D2 DITIIAY 1IN NNNNM MMITH NIaYN DR

NYINND TYIND HNN LRWN MAMmWYn ,N9%DRN NWIRY 1931 3 DIDNA VI TIY
DAMYN -5 FIVIRY  MIRNINN MYPA (10%) YON°N 1PN ,79°R) DIDNN YY
DODN ,NY 1PYM YY NYNN ATI2YN NNINY DRNNA DY PWMY DN 1Y (PWMa
NN MY PYWMA DAMYA P2 9PINY I01Y DINR NIV GMVNN NIvann
Mamwn Yv Yomn ApYN” -1 "MAIvIRND MMYYN” :191Y) T9IRY DOONN TYINN
YW YoM NPYNY qONA ,N9YDRN MWIRY 41931 (NNRNNA ,"MAIVIRND MRXINI
NM%YN 991 ,00000 TYINN YNNRWN MAMYN ,MIVIRNN MRXINI MAMWVN
DITINO YV {pYN TI2Y 1P YR ,NPADI MNP NTAYN MY MIVIRDN
:19nY) Placida Investments Ltd YWY (Mamwy mwiTin m”Nath niayn InrY)
nNYYN INRY) 1Y 1YW MANNYH MNIT NHYa N1nw ("Placida” IR "nTI0Y9”
:1919) (MY 11V MANNWYAN NN 31.5% 1IN’ 170 DITINN PN APOYN
197 NVYA YNDPDN TPON 1IN MY NNHWN TYINY TP NRN (“Carried Interest”
1AR2 VNANI ("Carry -0 DD TYIN” :1579) TIY 1PV NVY HY PR MT NIDM Y
%W Y9150 DN NIPN Y21V ,T1HAY PYWMI NIVIRND NTIAYN N21ON1A 8 'ON TIT
Carried -1 DIpPN” :190Y) 9917 29K 3,450 YW 0 YY NYY’ RY Carried Interest -0
DITIN9 YV 0NN IPYN 1722 Mamw Y-y Navd MN2IY nTYn  ("Interest
DRWY 7292y ,Carried Interest -N NIPN WM TNXRY 1M1TN2 DIYVYND VNN NTOYN
ROW MN2IY MR Carry -0 DYD TYIN N9Y 1WMINY 29an Ypa NNRI MNaIY
- DYD TYINAWY I3 .Carried Interest -0 NIPN 11WM TNXRY 12VNY RY NNRI 1WNIN
1 17 Carried Interest =N P12WN YY Mamwn »1 -HY H»1Ha 0LIVY DIdON Carry
132 NADN NNNI ,DITN8Y DHWN Mamwn MR Carried Interest -n NIPN DIJON
Carried -N NIPN DIIO P2 WIHNN NPXNNY MIVA DI ,MWIIIN MNITN NYWIII
-N DYO TYINY TY Carried Interest -0 PAVN HY HPH2 DHIVY DIION 12Y Interest
DYVN TYINN ,NA0NN AMNNA DIYWNY 91932 .("NaDNN NMnnn” :19nY) Carry
12V NOIPNAY NIPN1A .Carried Interest -2 NMAPNNNN MOMWN 1 IMYN NN
NTNRYN IR HYINL DINMOD DY DITING L,NADRN NWIR TYI DIDNN NRINN
P-HY PY 19IR2 DINIVN 1PN NINR TYR NP 1PV DY TWPI NPADI MNATY
NIPNN NN NINNY 1DONN? DN IR ,Carried Interest -NN PHNI MAMWVN
SINRI MNP IMYN DITIE MNP 1TV NIPNIAY Interest Carried -n
MRINI MAMYN YW 'ON N APYN 1722 MAMYN RYN DN2 0NII0 D 300N
12VNY ,NNY =YY MIWIIIN NINOTN DIWIY TY Carried Interest -0 112701 MIWIRNN
M2NNN MIYVIRNDN MRXIND MAMYN YY o n Apdn Ppawn Yy mnpnd
MNNRI MNTPN ,APOYN NNRSVN OY .("MNTPNN” :19nY) Carried Interest - NR 19INH
DODNNY NIPNA  .Carried Interest N PRPNRY MAMWN YW NPNINAPNNIN INNAY
DN 7 PN MR ,DIDN2 DPNIND DYNNN DIRINAN DR MINYPNN R YY1 Hvan
N2 NADINA MNTPNN NR MAMYY VN DI ,Mamwn nwnNT TYnn

.LIBOR + 1% ¥ 7»'wa nmvy
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W HYA HVAM DIDNNY NIPNI MNTPRM 1NNNN DIYYN Navn nnvand
5w DYYII VNN MOMWN ,DI0N2 DMINA DYNND DIRINNN IPR MIN»PNN
(Mm MamwnYy DIdoN Nany TY) MO»DN YTNI AT DITIS NIt
MNYPNNY TY NRM 1Y PV DLV YXIAMY "N NYNN ND»DN Ip0a Yapnw
03 Y JPWMA DAMYN YI3Y PV PN MOPDN YTNRN IRY ,DONNN DIRIND Y

Jon opon

- MINNY M2PNNNY MANd MAamwn -5 1Y 1PYWMI2 MWD MNITN
9208700 MOV NIPNIY 72921 PWHOW TR HY -nHNN DYYN Oy Iwpa DITN9
50 MYV1A YY-NHNNY P NI RN MAMWN 2.5% -N M 1°’ YYn Nonn HY
MMN2NNNY MNTH 19193 NN NIAYN 19-I1N .WIANI RV DITIN 2.5%
,Caspian Drilling Company Itd. 11279 ,07WY% DYTT¥ DY DNTIP DNIVNL MIVIAPN
I PWMA NAaMWYNN Npoyn Yrvan

I 1YWL 0NN APYM 132 NYIYIN MNN NR TRYNY N2PNNN Mamwn
NaMmYNN NPOYN 99an 1732 MWITIN N1YIYIN MY Yonn IpYN 122 MY
T YW Nowa

TIVNL VAN Y HY NNNND NYWIRY 1919 MAMYY DITINAN MNITH NI2YN
— 1909 YAV Y35 ,07poyn DYNN HY INNNA MWIRDY DM NIRD
("DMwIRN”

DYYID 2VNNY MAMYN YV MR NMRDY L, DNMWIRD 1YApNN DIvY NYN
919521 DINMNDN DRINA AT HY INLIVY MNTPNI NR YapH D»NOON DMIPOA
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YW DYDIVIRY IR NN DPODN DRI L, DTV RY ,DMION DI, MINRIN
2VNNN NPV DR JITYHY 2NN PIND NPRD DTV DRT NRY .DYPYNN NN
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DI NPV N2IRD 0N LN Y0 maah LpYarba mavw oy wpa
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N1V DIPNMIOT DY TVPA I PADIY WOV TR Y1 MY DRYMNITY
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DNNRND DHINDNRN 19N YR AYTIN VAVYNN N71Y AGR NWIN

NY2INN NWPIY PYOR NAVNN DR TV MYIND 1WA 2012 120112 27 D2
.VPAY 1NN NNTIDNA TNV AY2ANN NP Ny

.ANYVN N2IVNN 2N DR NYAINN NWNN 2012 712N0XT1 27 DY

Navny NNVN NR NYIND WD LIIRND PIRN INRY ,2013 IR 20 D2
STV 1YYann Npannk nvpab TIow mMyainn

YRV MINTIND NY2IND ANYY IR PIRD INRY 2013 IRI1N291 4 DY
MINTIN ANSY LJIRNN PIRN INRY ,2013 IRINA92 5 DI’2 .DINON MDY NWNT
079101 NYNY NYWIT NYINY MHRIY?

RY ;02900 DIXN 12 MTPND 25VN IR MAMWYN HY DPVAVND XYY NYTH
ST29W NYYANN 71220 NR IR 1YANN 712°0 NR DNYTY 7IYnY N7

MIPY™a MINRA Mamwn Y81 mamwn 98 nnHwl 2012 Y1981 24 ova .2

") NWMT 1YY NN pYaRY YV DINTIPN 1YY YV DM Ran 19 (PYIRDS

NIRNN NYPL VP PYIRYS NNIPYWML MINRD PMAMY DY TN Mamwn
02090 DY YY 1mwIn HY NHNN DIYVMY DIWITITH DMWIRD DI NHaph nnnnd

Michael ,Marc L. Abels ,James M. Peck ,Garren (Gary) J. Junco YW1 ,2012 91’2 1 D2
7Y’an ("D'yainn” ;I 19n9) TGS-NOPEC Geophysical Company ASA-1 C. Nicols
T 2R HN2 ONNND VAYND NAY PIAP AYIN I NVY MNNX NINNN Y

("Dyanin” :1n 19n5) AGR - DPRNDNRI LJTRT ,D1TIN9 25990 Mwn ,mamwin

-37-



NYIN MAMY ,NNTNIR MNPN - MHRIY? NMINTIN

D90 MMTY DI

(FUNN) NMNYN MNNNM MNIVPND - :4 TINRA

STINNN N (R) :10PYTI ,DOYANIN 299 D9 MRNM DNX NNY NN 1Y*ann
T2 NYANN 2AN22 VNANN NPV HY NYNNY MIT DYININ TR HIY )
MIPYWM MOYN pNYw”N Inw» ,pary van (100%) Y1 4% Sv Y910 MYywa
9Y-1191N DIDN2 MOVIIANT MRNNY DRNNA HIM L,("™YN-m9nN” :15nY) PYara
172 2010 VOMIRA 16 D2 PVIN D Y DnNMY (Overriding Royalty Agreement)
TAR 93 HY Ay nwY X (3) (9PN MYNN DODN” :15NY) DYINN PAY PYIRYS
2V MWR DR 92pY YT YINN DY NP qNvY (1) - TN 0NN DYImnn
INIM MRINY DRNN2 ,NPY2AN2 P0IN 9 HY IRIT DNYY HYYn-15nnY nnnnn
DIV ,(NY’ANN an22 VNANI) IPYN A% DYINAN TR I 5V MYNN DION
oy 0 vHInD L5Y Dinnd (2) ;5YN-19NN2 1phn DR DYININ TNR YO DY YY
93 %Y DINNY 191,110V HY DMWY HYN-monn MWIRY Nvpa ,NNNnd ,0Y»ainn
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